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Disbursement of Cash/Accounts Payable Policy
 
Last Revision/Approval Date: 11/20/2025
__________________________________


The Kingdom College President, the CFO, the Board President, and one other Board member shall be designated as signatories on Kingdom College accounts. All invoices are subject to budget authority. Checks for invoices exceeding $1,000 require approval from a second authorized signer. Invoices of $5000 or greater must have written authorization from the Board. An exception to each of these limits is allowed when the expense has been previously budgeted and approved by the Board of Directors. Payroll checks and any other disbursement to the Kingdom College President should be signed by signatories other than the Kingdom College President.

Currently, purchases will not require a PO, but daily purchases over $100 need to be approved by the Kingdom College President or CFO.
The CFO will have access and authority to transfer monies between banking accounts to handle the daily operations of Kingdom College and for all approved purchases.
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